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Local Lenders Receive Annual Awards from USDA Rural Development 

 
Harrisburg, Pa. June 6- USDA Rural Development has announced this year’s annual 
lender awards to kick of National Homeownership Month. These awards are issued to 
the top ten lender entities in the state based on underwriting quality and total loan 
volume. Underwriting quality is measured by how many loans have become delinquent 
in their first year, while total loan volume is measured by the net amount of loans closed 
in the last year. 
 
This year, the award for top lender in underwriting was given to Jersey Shore State 
Bank, followed by Flagstar Bank at number two, then Townebank Mortgage at number 
three. All of these lenders had a loan delinquency rate of 0%, so total loan volume 
decided the rankings after that.  
 
As for the awards in total loan volume, Wells Fargo ranked third with 167 loans closed in 
the past year. Jersey Shore State Bank ranked second with 201 closed loans, and the top 
ranked lender in terms of loan volume was Residential Mortgage, which closed a total 
number of 283 loans in the past year. 
 
USDA Rural Development issues these annual awards to recognize the excellent 
partnership it has with lenders all across the state of Pennsylvania. The longstanding 
success of these partnerships ensures that rural Pennsylvania will continue to be a great 
place to own a home. 
 
The USDA Rural Development single family housing programs help families attain 
decent, safe, and sanitary housing in eligible rural areas through low-interest loans. In 
2015 alone, the single family housing program in Pennsylvania funded $21,184,232 in 
direct loans, $641,994,935 in guaranteed loans, and $1,454,722 in housing repair loans 
and grants. For a complete list of single family housing programs in Pennsylvania, call 
717-237-2186 or visit the website at www.rd.usda.gov/pa. 
 
USDA has invested more than $137 billion since 2009 to support rural homeownership. 
In 2015 alone, the Department invested $19.5 billion to help more than 148,500 rural 
families buy or make repairs and safety upgrades to their homes. USDA created more 
homeownership opportunities through seven years of the Obama Administration 
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than during any previous seven-year period in the single-family housing program’s 
history. 
 
In Pennsylvania last year, Rural Development invested over $1 billion in rural housing, 
community facilities, rural businesses, and water and environmental projects. To learn 
about any of USDA Rural Development’s programs, contact a Rural Development State 
Office near you or visit www.rd.usda.gov/pa. 
 
 
 
Complete Lists of USDA Rural Development Lender Awards for 2016: 
 
Underwriting Quality by % delinquency: 
 

1. Jersey Shore State Bank 
2. Flagstar Bank 
3. Townebank Mortgage 
4. Victorian Finance 
5. Meridian Bank 
6. Caliber Home Loans 
7. First Commonwealth Bank 
8. Howard Hanna 
9. GMH Mortgage 
10. Mortgage America 

 

Volume by # of closed loans: 
 

1. Residential Mortgage- 283 
2. Jersey Shore State Bank- 201 
3. Wells Fargo- 167 
4. Flagstar Bank- 161 
5. GMH Mortgage- 156 
6. Plaza Home Mortgage- 155 
7. Victorian Finance- 142 
8. Townebank Mortgage- 122 
9. Franklin American- 116 
10. Allied Mortgage- 97 
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